WAC 208-514-040 Authorization to form mutual holding companies.
(1) Notwithstanding any other provision of law, and in accordance with
the general requirements set forth in WAC 208-514-050 through
208-514-140, a mutual savings bank may reorganize under a plan of re-
organization so as to cause its deposit-taking and one or more other
activities to be conducted by a stock savings bank subsidiary of a mu-
tual holding company, which subsidiary is formed for such purpose. The
plan of reorganization must be adopted by the bank's trustees and sub-
mitted to and approved by the director as provided in these rules.

(2) Except to the extent that such provisions are inconsistent
with these rules, the new stock savings bank subsidiary of the mutual
holding company shall be subject to the same provisions of Title 32
RCW as apply to other stock savings banks.

[Statutory Authority: RCW 30.04.030 and 43.320.040. WSR 00-17-141,
amended and recodified as § 208-514-040, filed 8/22/00, effective

9/22/00. Statutory Authority: RCW 32.34.040 - [32.34]1.050 and chapters
32.08 and 34.05 RCW. WSR 93-13-142, § 50-14-040, filed 6/23/93, effec-
tive 7/24/93. Statutory Authority: RCW 32.34.040 - [32.34.]050. WSR

92-06-041, § 50-14-040, filed 2/28/92, effective 3/30/92.]
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